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AND COMMENT

Weak Stocks Are Forced Out
by Professionals, Prices

Sapping Again.

STEEL MOVES NARROWLY

Breakers Ahead for the Shorts,
Viewed From Bankers'

Standpoint.

Professional pressure against prices In
(yesterday's Stock Exchange operations
was effective In bringing out a certain
amount of weakly held stockn various
parts of the market, chiefly In Indus-
trial Issues where stop orders were
known to exist and In a few of the
rails which recently wero bought by
commission house traders on tho expecta-
tion of nn Immediate advance. In Its
general characteristics tho speculation
differed In no respect from that of pre-
ceding Jays. It was almost wholly a
market for and by professionals whose
Ideas again were soaked In bearlshneas.

Notwithstanding tho declaration of an
extra dividend on United States Steel
common and the report of the corpora-
tion showing the greatest quarterly earn-
ings In Its history the Issue moved within
a narrow range, no attempt being made
to make a real movement In It and no In-
dication developing that there would be
the eort of leadership In speculation In
the Immediate future capable of working
the general market out of Its rut with
Hteel common aa the lever. The very
fact prices did not resnond to th Kieel
Corporation's report Intensified the nes- -

Imlsm among traders who are making
memseives neueve the short aide Is th.
only side to the stock market.

Selling of the general list eatfed off In
the early afternoon and before the close
a slightly steadier tendency was re-
ported, with net changes small In the
greater number of Issues, but lower In
the average. The greater part of the
total buslneas was provided bv ten
stocks, all closing down except Steel
common, wnicn ended up.

A better class of business was re-
ported in bonds than In stocks, Invest-
ment money being In evidence with a
ubstantlal volume of

operations recorded.
The trading element In the Stock Ex-

change may appear to be In control of
the atock market, but based on the quiet
absorption of various share for the
account of substantial Interests and the
conservatively bullish advice given by
teaaing men in the Street that control
Is wholly superficial with no element
of aubitanco. Th. market of the future
Is not belne-- made by the day-to-da- y

traders, who at the moment are disposed
to favor the bear aide of speculation;
It Is not being made by the doleful talk
that la heard In bearish quarters, nor la
It being made by some rather important
professional operatlona against certain
of the war atocka.

According to the representative! of
the big houses the market of the future.
and by the future Is not meant a year
from now, Is being made by the great
basto factors In the general position of
money and business In this country
which for weeks have been responsible
for the quiet accumulation of investment
and securities.

A wild bull speculation is not being
engineered. The banking community
does not want such a movement and Is
in a position ta prevent a repetition of
th. reckless operations that marked the
course of th. market last year. It fa-
vors, however, the purchase of good
stocks by people who can afford to pay
for them or whosa financial standing Is
such that they can conduct market oper-
ations on borrowed money along the lines
of legitimate speculation. In such a
market the tendency of prices must in-
evitably bo In the direction of higher
levels, and It will be In such a market
that a big short Interest will coma to
grief.

The question Is now quite frequently
asked. Where nre all the stocks that
came out week by week In the long pe
rlod of liquidation? They are Just where
they always are after an extended sell-
ing movement In the stock market. They
are in the hands of strong interests,
some of the holdings having been taken
wholly for speculative purposes and some
for Investment account. Intrinsic values
have been wonderfully strengthened In
the last twelve months and In conse-
quence Investment buying has been heavy
and more varied than In years.

BID AND ASKED PRICES.

Closing prices of stocks In which there
wer no transactions yesterday:
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Sales.
1800 Alaska
2800 Alaska

900
300

6300 Am Beet Sugar.
4900 Am Cnn

100 Am Can
'Am Cnn

3000 Am Cur
200 Am Car
600 Am Conl Prod

Am Coal Vrod
Am Cot
Am Hide Lcatli

2000 Am Hide Leath pf....
2600 Am
6800 Am Loco

Am Loco
Am Mnlt

3600 Am Smelt
200 Am Hmolt
700 Am Steel Fdy
400 Am Hugur

1800 Am Tel Tel
Am Tobacco
Am Woolt

600IAm Writ
2600 Am Zinc
8900'Anncomla

200 Asso
600

lOOIAt Const
18,tlank Com

7350lllnldwln Loco
1600)HHlt Ohio
600Halt Ohio
200 Butopllns
200 Beth Steel

Beth Steel
001 Oondrlch

100
Bklyn 1'nlon Gan
Bums Bros

8000 Butte Sup
Cat Pet

600Cnl Pet
200!Cnn Pacific

2200Cen Leather
100Cen Leather
200 Chandler Motor

Chandler Motor
700 Chi West
SOOlChl West
600IC.
BOOIChl.
400IChlle Copper

HOOChlno Copper....
Cluett,

125lClilett,
6300.Col Fuel

lOOlCont Cnn
600jCnn (ins
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lOOICorn Products

11800ICruolble Steel
eOOICruollile Steel

4600ICuba Cane
300;Cuba Cane
6001 Den Rln
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Erie
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Lehigh Valley.
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14000lMaxwell Motor

600'Maxwell Motor
Maxwell Motor
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lSOOlMlxsnurl Pncltlc
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Not Lead
Nat Knamrl Stamp....
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Pennsylvania BR
Philadelphia
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Ptillmnn Palace Car
Bay Con Copper
Railway Bprlng....
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Reading
Reading
Seara-Roehu-

Sloss-Shcfflc- ld

Shattuck
Southern raclflc
Sou Porto Rico Sugar
Southern Ry
Standard Milling
Studebuker
Tennesseo Copper
Texas
Third Avenue
Union Bag Paper
Union Bob Paper pf.
Union Pacific
Union Paclllc
United Cigar Mrrs
United Cigar Stores
United Fruit

Cost Iron Pipe
Indus Alcohol
Indus Alcohol pf,.,,
Realty Imp
SmeltlnR

200U Smelting pf....
Rubber.
Rubber pf..
Steel
Steel

Utah Copper
Wabash
Wabash
Wnbnsh
WellH Fornro lixpreas.
Wcstlnghouso Klet'ttlc
Western Union Tel....
Wheeling Luko Erie
Wheeling
Wheeling
Willys Overland
Wlllyti Overland pf.
Wisconsin Central

date. 93.417,100. 73,783,700.
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7574
13
60
267,

127
56
93
47.

144
64

60

524

457.300 shares. 1,131,400.
period

ITHH&Rnf

11674

the

ZUX

400

400
S0O0

4'JO
SM

Eul.
400 sierra
Hi Kit,

Coa

Low
eat,

774
174
214
73
874
644

110

117

118
63
104
634
25
634
01

aiv
86
49

109
129

434
254
324
7714

984
61
62

111
170

864
74

14
445

72
85

129
684
664
18
434

177
63 S

111

124
35
95
1974
20', 4
46
7174

109
434

96 4

90
67

114

Q11Z.I

4
139

45 44
25

36 34
52 4'

,81

I

'
I 83

, t 13

44

I

'

.

.. .

44
14 ,

80

96

70
43
44

8274
824 824 824

129U
l29

ltl4

604

156

107

144

118

744

139

103

163

434

117

195

106

10M

6674

684

774

!3

84V4
79
87
67
61

(jo
'

344
26

4
12

6

64
75
624
23
16

103
60

S8
111

6
56
39
81

47

22
43
46
934
414

193 Vi

43
25

117
23

123
224

193
634

6
37

135
82
554
97

20

29
674
60 4

108
857(,

1177
754
134
497,
264

127

44
144

5
594

105
62

Odd lots.
sales day

Same 1915,

Akd.

May

Steel

37)2

Weill
Weyll

Asked.

Where

494

jovi

964

25'

Re.cu,

664

,01

.43
,m

1.66
,:4

Clo,- -

Inr.
8

1774
214
734
884
64 U

110

664
117

118
63
104
53,
26
644

101
394
924

60
109
129

434
25.
324
784
67

99
614
624

ltl
170
69

74 Vi

14
445

73
85

129
684
67
18
434

64U

124
354
96

20',
47
7174

109
43
96 4

1344
13

90 90
67

114
58 584

34
139
444

614

135 135
16S

118
35'

45
114

'83
48l

.44 74'

64
93

34

25
34

34
45

83 83

13 13

44

65

24

45

10 I

75 .

80
'24

45
70
43
44
77
827.

'1291:

34
8474

87
68
f 1

y

r4l

126
4

12

64
64

75

23
16

103
60

88
111

6
57

101 4
161 74

434
46
91

194
43
26
974

117
23

26
23

193
63 4

6
374

136

554
97

156
20

105

29
67
60 4

iun'4
S6V,

11.
757,
13
49
26

127
53
93

4

144
5

604
105

52

Net

74
Vi

'i
4

1
1

14

4

4
IN,

i

'
V

1

74
1

4
14
24

1- 4

1

4
24
34

21;

1?
2

14'

14
1

"

14
14
'i

1

V

1
1

1

1

1

14
1

V

44

1

IT.
4

H
1

"

"4

January 1 to

CONSOLIDATED EXCHANGE.

of stock, on Conaolldalcil
mm tucaani yettenl.y were a,
Biles. Open, llurh. Low.

Atlanta

86;!

1274

1274

1114

1014

974!

1374

Total Same

Wt'AM

1054

35,!

1014

45'

404' 4041 4041 4041

1234 1234

Comatock
Klorenea
OoldAcM Cen,...
anldfleld Mejer.

lHV)Iinn HUr
Midway
Portland

N.Tada...
Tuoopak

MEsloa

1094

1384

10774

1044

4394

134!

1134

47','

1004

16'

71'

1234

1264

16174

9741

1554

1024
1001,4

1916,

.11

.OS 4

.20

3Z

1094

1384

86

10774

1044

4394

1774

1114

94

44

1134 1134

14'

1014

65,

71'
96

80

92
34

63

1234

1264

39
81

48

23

82

1004

5J

',,

Ti

7,

Cl
11

.OS

,45
,S7'4

,1
14

.13

Chance.

4

24

4
24

4
"4

'4

4

4

'i

"h
"4
14

Rale, tnlnlnc
follow.

.04

M4

.ni'i

.11

.01

.43

.S714

.0414

.0114
,ro

l.M
.34
S3

4
24

74

4

4

4
4
'4
4

4

4

4

4

4

4

4
4

7,
4

4
4

4

4

4
4
4

4

4
4

.11

.45

.8TH
,0SH
.rei!4
.CO

l.S
.4
.3.1

RAILROAD AND OTHER BONDS.

U S Pan as eon
(3000. .10312
AmForn See Is

wben Mailed
S210000.I(H

zoon IIHlo
2IAO0O...0H

24000 Ilfllj
MX II OS,

4000 llnlj
50(1 flife

7400O Drtlo
25non, ...una.

NUM. ,,,!ni9
AOO tlAA

Aooo onu
aoo noli
Aon IMA,

1IXM DAS,
AOOO llrtlj

aoo nrtij
500.. ..Uhi

2000K. , .it:m nnv
40OO.. .Ofllj

A h

llOOOO..H7i.1s
AOO Ho.1,
MK) Illlj

7(kki. ...nny,
2000 ...Mti

Dom Canada Is
11 1

1000 nn
1000 .c ..otia
8000. ...HHV

I70OO ....IHH,
IIH

2AOOO. ,,.001
noon. ...nuts
2000 011 ai

nil
100(1.,, I 003
4000... I 007sJataneaMt,.2(I
Eng atamped
API) H I

NYCIty (ly. 41
7000. ,.l l)73l
1000 .108NMIty

Not
4000 ,107-l-

NYHly 4ts t
jpoo. .lOHIs
N Ytlijr 4 I9M
3000. .I 001,
I OOO .I (Mill

NYCIty 4a Wi
300(1 .IOOI4NYCIty 4 US)
IKIKI ,10

NY City 4a ISS
registered

1000 .1(10
NYCIty 3Ui U

Norember
20(X) .nn.

llflh f.lK

U
.,IO7g

.liioia

2000.,

a

..OHI

,

200(1
Cen Si

Ha
in

RAO sail 4,
aooo

vnuuo if if
registered

aooo .,,.001
Chl Mil A Stl'04FWk1000... 1 on
c m A at 1' cr

44a
AOOO... I 003,
2000... I OOlj

O M St V f(I

4m
2000 .,..0214

Chl Mll.ts.tl 4,
OOOO .,,,00

mil
11000 ,...nnv
u .M rt sir aeo

4.
2000..., .OOlj

CA N 41

I800O. ,04ls
20OO.. ...04

I hi. N WHis
IOHO l.8 1 1

Chl HlaP Ryls
4000 (I IN
aooo n I is

ChlHlil'refl.
14000 7:i.1i

27000
11000

Rln

IIKKI T4I--. nvi ,sl.
Sll I, 4l)i

2000
Coin 41

AOOO .. .0 I T

Col So ext 4Ui
10OO .

Con Oaa M
1000... I

1914
300O. .0 01

Tel 5s
Ann... (Dili

IOOO
DeMllud evSi

., OA's
Ifncx IIUU rn .1 .

4000

TA ..I

Hj! oou

Cen

Chl Mo Pae 84 1917
CluarTm.t et
OOOO OO

Mo I'ae ev Si
certificates

....o II4
Mo Pacific 44

1000 ,...0
certlfleates

tnnon ft I
Nn.h l,t

MHK) ,.IO
NewOrlTer 4s A

AOOO 7(1
o II

NY Oen deh M
22000.,.! I ai.
lioooo.. 1 1 2
NY Oen IHs
aooo, , ,n:i
2000..,

12000 ....11:1 ,
...0.1

NYNHAH tt'M
3000. oia

NY flic 4i

2000. .7M
N Y Ity, ailj

, 1134

,ftDl2
2000 .null

NVTcIgm 411
1000 ,,,,7:17,

.7:ia.l limn
n

4UalNrr,ilk & W 41
20000, ,OII7h lOOOO ,naij
Chinese (Ivt fH.Nnrf A wdlvls

..IOOI3
South

..HilU
cr
22U

Curab

llMKI

13000.

7ft4

4000..

IIHMIO .H()l9
NorfAWI'ocati

.88I4
North 4

I70OU.. .naisoa.
iiouo. .nai,
North Pac

IOOO .... A
(IrllnlliNnv 41
2IOOO ..,.02
OrHhI. rdtr
aooo, I la
3000 o 14
viion

I'enna K m
.10000. , 1 1 la
I'enna 4,

. II 4 la
rien A R (1 t I' Uirlllanl .s
loono ...781, Aoisi .Itioa

.'Oil ...7 8U Prov 4s
Pet Clly Oaa f, I"110 .tla10(M ..I o Pub Serif'
Del.Cdlun A, nf N J Hi

ooo l aooo , ,H2
Heirolt t'n4ii Readlna 41

1000 ..803 4000. .Oftl
DliilllenSee J. 21100.
40HO ,7 41a 2000 .lifts.
10OO ,.74U 4000. ..OAI4

Diil'ont H,s SHSlnin J
I

Alaska (1 cr f. Krle 41 wr R Stlxtlran M 44
Series A I 2000, .7 14 inonn .8 Ha

Aooo ,100 Aooo .7 II t I. A Iron Ml
Series II 20011 .7 1 ItlvAOuirii

3000 .IOO Erie cr taaern loon .711,
Alhit Ruin Ji 40000 ,H4 V tom30.. 7ftlsrmo .. .8OI4 201H1 ,84ij 1000 .7Ais

MldeA I.M aooo. ,84s SIIASF 1927

loom .iniPs aooo ,841s rertlllcales
Amer dehta. Krle 4 IO000 .7 I s

2000 .80 1000 .7 4 11 fs .tampel
AniTATcr4Ui (len Rlerirlc Ss'tnorxi .O8I4

8000. .1081:120000 .104 .Ml I. A (TP As
.Mio. ..108 Oeorrta Pae lit

Am TelUs i.vxki (17
OOOO ,0 HjldtKllll Pur
.'ooo. .n a 3 innhtoon ..o :ooo .1 1

I

FIASh

IOOO

3000

AOOO

,077a

.vsjn..

S

w
.MSK1 .8i4IHKI. I la
30OO .SI,
neriea A w

AmWrltPta llav Klec SslIIOOii .00
Mioo ..7ll., I000.....0 2lal Series Bwl

Armour Hik-I- t . ,8ft
aooo. ,i :nal kooo . .110I 8t I, h v v
2000 .. .PUN IU Cent 4a 1911 0000 . (!4U
TrtFsenti tooo ftljlKo Hell TelTSi

SAOnO ,(I27si llllnol. Stl 40(10 .IOOS,
IIMK1. .f:i 1000. .HON Pacific cr Si

10(100, .1CJ7H' 20IK1 .OOl 300(1 ,11127s
noon ..nil :i(no .OON1 7oon .1024loon. ,.112.14 IndlanaSleel Si ro Pacific cr 41

loon ,nu:H txioo .1 n n,3oon ,80ia
Alio, n:il Interb It T re? UKKl .80.1

inoo s, Isol'.c 41
B .t 11 4i nnoo ,08ia' .won .nou
211. . 11014 .vm n8N inoiHi 110I4

12om . I ooia A70iin .OMN 101WK.U mils
HalirtO sold .vmi .1IHI1 hruihernRySi
I300O ,iHHai sniMi iihih anon
2oon ,no InierlHirn-M- nasi I (Ills

2.1000 .ooia col truit 4141 401m .ionll,leT4',i :ji, 4U, IcnnCop i ret
700(1 .1)47,, 2000 ,74N paid
2001. ,04 U loon ,74U 1001MI
20KI .047, IniAOtNor HI lisl .H07s

union .oft 701K). .u.'iij iihki .Hiiij
2WKKI .041 liner Papw f"! liwin .8117
luliAdhln moo inn, toon .8IH4
30O0 02t Cent 11 Trial Co rr 6.
3000 .II2?h 4000 .HHI31 10.M1

lleihHteel ei ii KanaAM 34 1 hint Av ref .
2(KK) .. 1

Sll ta
I20OO
Hkn Rap Tr
2000

inooo ,100
ikkmi

to

Hum i7i, .8
8

Ki'flMM
..,.7ft7s.1.VHHI ,7 01a

hand H s t'nlon Pac 41
,8 03 7

KanClty ter 4i
tFrAcref4i

Hkn Kl Isi.iaoisi .M714 .VKin .00
lamnnl l.ark 33isi .1)01,

I0110 .lOON . .Olila cv 41

o.tit 1. si i.a.k ii 31 i7n ,o:ii
.1181,1 200(1 . .nail, I'llUlt

.VHI
(

loon.,

AIXH1.

.
,.l)HI8

...08
.08l

...H8N
rn la
IOOI4

leather
IOOO .1(1

27000 .10
Cent
3WKK). .88I4

'.'OOO .. .881,

naio

Willi

Chllln

Cletn

Cuban is

I
.1005,

..

f.i

Is

4i

Secur

Corn

,

..lift),

.

21HKI

loooiio OTIal
Third .11

IOOO
.

2000 loon
3ii .0117,

IfMMKl H7li
is

Aonn I'nl'ac
AlKlll

.1000

Padlle

LarlerieOaaMt' .VHK)

I .1 O nni
I.MAMS 4a 80011
1( 100 . .04141 2000.
LehValcon4

IOOO ..OMU
IOOO ....1)08In A East M

looon... 1 o
l.laaett A M Vi

ri .100I4Ij A As
2000 . .oa

,1041a

.10U4

.1041a

.lOOIa

rm
400O . I

41' Va

.:t44,:t4ia,:i4i,:iftia

.:tftia
Rubber

AOOO. ,I02
steel

Naati
yi.tl.MMXI

4.VKK) .881 Naih Rwy

,:tfti

rcvlllensl ,()4N .081s
,8(134 ...n4lai W.tiaah Jd

ItU.SJS, ,.04N) O8I3
.110 LAN hnui ..081

Oct eMernKlec
.81)1 .102

.Oil's Manna lii,i-.- l shoreCrtl)cv4Vi lertltlcat. ..DOI4
7oon .8AU,swil. Oftla relsteretClin 21000 ,OAI .871,

Uin Union
CluA Alton .1110 "jom II.

AOOn. Minn iS81I.
CIIAUotni4i 17UOO .(IOI2!
4000, ,07N JlilK.I Tr4U.

1)74 iTVVmlK Kl cv As
20Oim ,0734 notes

.II7N Cnl'lTUst riftl IOOO .10034
.4' lou-l-,

I

71s

..7
Uy

.ft

Pac

,n
4W 191)

4hi
O
urn

(MMl

rm

M

loon .mm .in

Ire sen

;non

adj 1

,8

Ity

4lv Val 20ts

4lM
fo

tin ih rcf
1911

.7
full

Oil

ni 1""

tsi
04

1911

4KXI "Ml

lieii

IN

o:i

1(11

Am

Ha
Aon

41, At ad)

ref
..0

I'n
Stl loll

(at mi
Hf fila

fla

13a

OKI lis
1911

IN

Ark

1 .101 Ml

IOOO

u)3C(M)
L S 4.

. 1

V s' si
Lft (.1

.:ift

1 oa
I DAI.

Nu A it

,:ki

20(111

31 MM) 30O0
Msi :don

Cent I OcKJ WKh)
AOOO AU 20(10

C, Si II. A Cla 4, ' U Si
Anon .114 loon toon
7000 ell 41

1(MI
1

4 U Ui 10K)
IOOO . 8 ON lies Pet es C 41,1

3Wi 4INIO
..ft (lb 41 ?onn lift

h A I.K n 41
. 10(10 .70

00 c, AIKM1 .411
Mo I'ac 51 Uir

40011
.loon .11 ,UD

aoo

'lis

Total bond .ales (par snlue) (4.8011,000

LONDON MARKET.

LONDON, July :. Tho Mock market
wa. quiet airaln to.ila. 1'nlte.l fitate.
iileel was .ironc on 1110 Quarterly atale
ment anil the extrA dividend. Thcr a. a
Food lurnnier the.o li.uei, and the
common advanced two points over parity.
Other American .hares Mere dull. The
tons or tho coneral market visa good on
tho war new., but trading wa light anil
emulated tnoitly of Japaneie. Indian and
Itunlan Mock, and Mitanlnc thares at
.tently price, (lilt edced eccurllles enied
off late on mm. orrerlnci or the wnr loiin
.Money was in belter eupuiy and d .count

ueeK, Includine im, 000,000 in Treasury
blll.

Con.o',. for money clo.ej at ; new
4i ner cent, war loan at 9. Tho Hjnk
nf Knr'and to-d- bought C7SJ.000 In bar
coiu. .nonev, i. per iiincount rate..
hort three month bill.. fiNTo. per

cent. (.old premium, 1 I.labon, 6C.00.
India council bill., 1. 4 I.

PARIS MARKET.

PAIIIS, July 26. Trsdlne was quiet
th Ilourse to. day. Three per renter,

franc, 30 centime, for cash llschanso
on London, 2 franca 15 centimes.
per cent., 90 franc, centime..

DAILY TREASURY STATEMENT.

WASHINGTON, July 20. The .lalement of
tlio receipt, and itl.bur.ement. ot the Trea,-ur-

.linn July 1 .linn.:
Receipt, 11t.1fiS.5ir,
lii.bur.ement, 632.773
Delldt 11.13J.330

llccelpl. from custom,. I2U.376; from Inter-
nal revenue, imllniry. I1.7K.312; Income tax,
JTI.SOS: ml.cellelll'OII.. 1114,012.

National bank role, received for redemp-
tion, I2.03I.2H

Current .lalement of United Slate, Trr-ur-

lor July 33:
GENERAL FUND, .

Available gold 1133,517.470
Available .III IT 13.175.830
United States notes 5.330.7.3
Nat. bank nolr. and Fed Re., note,. 27,5732
Certllled check, bank,
Min.iiiiary .uirr, niiiior coin ana

Mlvir bullion
llnulaMlDed (iliuorledl currency ....
Uepo.il, In ami Philippine

tlci.ury .,
Available currency tu Treasury and

bank,
peduct current ll.ibl lltie.. . .

,tm7g

loom.

.11

I'enna

rv

IIUli

In

on

61
File

80

on

bank,
23.H03.41,

2O0.S00

7.SS4.C29

1333,C..3(3
I94.371.3IS

Net balance In general fund 1330,303,905

RESERVE FUND
Gold coin and bullion 1153.979,0

TRUST FUND.
To redeem outataiulilif certi ,ale,2.o:3,!is9 Aoc
Grand total cash icl. In Tr ,ury:,5lo,603,$7t

SECTJRITIES AT AUCTION.

53 Share, II, Fire In.urance Co 134
200 Shares Cromwell lire, pf 411

50 Hharr, Cromncll llro, 1
IM Hti.i'i'. llriuoiMl, Klr.ncl i Voliht

I.III10. Co lot 17.000
ai riinie. ,ni. nana in i onimerco, . ji'i
7, in,re, itcNiiy aik-i.ic,- .
50 Share Vlr.t Nnt. Il.nk of Rklyn,,,. 300

ITJ.viAil, Muhi.l Im. bcrip uf i:urt, ... mil
111 pu. rr. I me i.iiarniiii',' mil m,, s

4 Share. Southern Pacific Co 74
IB Share, Indian Refilling Co 434.tftAA l'.l - ... m m .

fa'u uwiriniiini mug la. wn noumm
due 1924 lot

CTJR1 KARKET.

INDC8TRIAI.8.
Bate.. lllth. Low, Last. CkiJ.
11000 Aetna Kiplottte,) 4

too Am Ilrlt Jiff Co.. M
!100 Am Writ Paper..! 4U,
f,00 llntlor Chemical. .t 4

m Can Nat 0 O IS
300 Car Lt A Power.. t U

ItoS Chevrolet Motor.. .31!
250 Iirldt. Scabury ...100
too Kmerson Phonof ., 11

.14 I'edrr.l Primer....
1100 I'lenil.h l, Pknno.t 2T4

COO II. .ton W It W..i 434
100 (Irant Motor Cr. 9
300 ll.rtmtn Corp 73U
713 llendee MfK t 32
in Holly Sua Corp pf 154

700 llunp Motor Cr.t !
1000 Joplln Ore Hell.J 2".

300 K.po Mf Co
3ii0 Kel.ey Wtnl....l M
too Kel.ey Wheel pf.il00
1M Lake Torp llo,t..i "i

M.ilm lltinltlontt 44
12100 Mldv.le Htcei....; 1t

t0 Mo Pacific w I.... 324
100 Mo Pac pf w I.... MS
100 1'eerle., A 11 C 33
? Prln Motor, X 'I'M
3.i Pull Vent Cp.,.1 24.
3(0 Pull Vent Cp Pf.l S
331 Corp of It A II... 44
4in s,on H Car Co.t
l'io sic Com M T...1
U Stand Motor t f4

8tromber( Csrb..t US
law tMtitz Motor ....143
IV SCub Boat v t ctf, 344
130 Tobacco Pro,.,..tH
3 1' 8 I.t A He pf.. r4

311 Todd Shlpy,rd,..t "4
imo II 8 Steam.hlp... S

ei United Motor t 44
1101 Co Khar.... II
jo 1) 8 Lt A lit Cp.t 34

I'nlteil zinc si,
4300 Ct,h Metal JS
liw) White Motor, Co. MS
3(10 Zinc Concen Co.,1 44

100 Waba.h I w I... 1S
OIL STOCKS

IS Ohio Oil s:
10 Prairie A O....IM
13 Prairie Pipe Llne.323

312 8tand Oil of Ind.tM
IS Stand Oil of N J.(!2

ino Alb Pet Ltd pr.tt
400 llarnrtt U A l..t 34

IWI'o. A Co Oil nu US
30 Co. Oil A 0.....1 III.
:ocoi 0 a o pf..t ts

600 Federal Oil J H
io) Kenova Oil a pr. 4
?v) Key O of N Y...t 75
400 Met Petrol 1:4
300 Mldwe.t Oil. ...ft 44

tv1 Mu.keree lief ...J 3S
.1500 N Y Okla Oil. .It 3

loom (ikla Oil com .13 12
1WI (ikla Prod A It... 'l
t,.W Omar O A ll....t M
im P.n Amer Pet .J 4

20.10 P.n Am Pet pf..t
VI s.tmlpa O A R. 114

(00 Sasny OH 11

300 Sinclair Oil t 42
MOO Tel Me, Pet.. .11 1
aooo Vnlted We.t O.J 1'i
2.100 Victoria Oil I IS

STOCKS
1M0 Ala.ka.Wr.t ...4t
4!on Atlanta tt 11

1V1 Ad.n.e Sitter... .3 IS
10? Arl, Cop'fleld..,13 75

V) a R V Met.l ,.t M
35.m IUb I, Cop Co. ,. 3S
r10 lllneh.m Mlnlni.. 10

270,1 iton A Mon. .. 1

SO0 II C A . T t Itf. 4S
fO Calavera, Coppert f

27"! Caledonia .1
1100 Canada Copper.... 1(1

innocaiti Roy 4 A

li Cerro ile P Copper 344
701 Con Aria Smelt... IS

1S30 Con Cop Mine,,,,, 2S
un Con Ner.l'tnh ft

1110 Ton llnme.tend .l i
on Double lld StL.tt A
21 1) Aril Cop, a pr.. 1ft
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Copper July 34, July 35.

Spot . lion 9t
Future, ft 5
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Spot I'8'' 10. (tCI
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GOSSIP OF WALL STREET.

In view of the reneral character of
the current stock market the Street svna
not' astonished or even mildly surprised
over the action or lack of action In
United States Steel common at the open-
ing; and throughout the day. Under or-

dinary market conditions such an ex
traordinary statement as mat issuen Dy
tho bla-- steel corporation not only would
have been the slg-na- l for active buying
of Steel common, but other Issues as
well. Instead there was relatively little
Interest shown In the stock, so far as
mvlnr was concerned, whllo the general
market opened In i.bout as fceblo fash-Io- n

as had been recorded In many dnys.
There were, however, large buying or
ders In the market for steel, out at a
price the stock did not touch In the day.
Shorts stood ready to cover nt the start
of the market,- but they found that any
demand would brine out stock wnicn
had been waiting for an opening rise. In-

cluding, tt wns said, foreign holdings.

Want lit Bay Steel.
Commission houses reported therowere

many people In the Street who were
anxious to buy Steel common, but were
unwilling to accumulate It at its present
price because of the belief the bear party
011 Hie floor of tho Stock Exchange was
strong enough to hammer It lower. I''or
the benefit of those who have an Idea
the bears are after Steel, It may be well
to mention that tho bears have been
after the stock for months and luivo not
yet caught It. Its price has covered a
small range for weeks, and whllo It may
bo some time before a real advance sels
In, 110 one, according to views of con
servative brokers, need believe the stock
may he purchased at a bargain level. It
Is a known fact that Steel common has
been bought recently by substuntl.ii In-

terests who do not operate for 11 mere
market turn, and that the same class of
men stand ready to absorb, both for In
vestment and speculative purposes, any
foreign or domestic holdings that maybe
offered.

War "Babies" III.
The war "bableis" of the munition

group of stocks appeared to be suffer
ing from nn acuto attack of Infantile
paralysis.

Heavier Bond Healings.
A marked exnanslon In the deallncs

In bonds was provided In arent nart
by heavy operations In the American
Foreign Securities Us representing the
3100.000,000 loan to France- - and In tho
Anglo. French r.s. In tho first two hours
of business the first named lstte
change. hands to tho extent of $t,D29,.
ooo at vs, with total sales nf more than
$2,000,000, ono sale of 11.000 boitur
made at ft'., ss against n high for
the Anglo-Frenc- h fs of o:,.

Hot Weather ImnRlnntlnn.
A director of a large company now

engaged in the manufacture of muni
tions of war as a big side line to Its
regular operations said yesterday that
In his opinion all the bear talk heard
in the financial district regarding the
loss after the end of the. wnr on the
special machinery nnd equipment In
stalled In various works for the filling of
munition contracts wns made out of
hot weather Imagination, lie added that
In his opinion the creator tiarl of this
special machinery and equipment would
no prontauiy diverted to other purpoees

ini inai wim uie close of Hostilities
there would be no letun In the tiros.
perlty now so pronounced among Ameri
can manufacturing concerns.

Loan for Rnsrland.
According to an opinion heard In

banking quarters there Is likelihood of a
loan being floated for by tho
American Foreign Securities t'nmpans.
which handled the lliin.noo.nnn French
financing here, and fliianclmr for other
countries as wvll.

Foreign Rank Statements.
It was not long ago that Fir Kdwnrd

Ilolden questioned the accuracy of the
Imperial Hank of Germany's statement
as to Its gold holdings. Now comes a
statement from a Wall Street hanker
In which doubts ure expressed as to the
veracity of all foreign batik return",
especially thoe of the Hank of lTiiglanil
and the Hank of France. This hanker
ays, for instance, that on .luno in tho

Hank of Franco was reported to have
gained . 338,000 francs, whllo In reality
the holdings at homo actually dimin-
ished, nnd that lt was explained tho
holdings abroad Increased and therefore
the statement was correct. On the Hank
of Kngland's reported gold holdings he
says that In tho last two months flOo,.
000,000 gold has been Imported by tlio
United Stntes. and In splto of tho niot.t
careful calculation It Is dllllcult i find
how tho bank's holding could remain
practically unchanged. He draws the
conclusion that although It ts almost un-
thinkable to question the eruclty of
these bank statements, it must bo ad-
mitted they nrn far from satisfactory
or conclusive as showing the real gild
position of tho countries concerned.

Copper After the War.
In speaking of the after war copper

market outlook Dr. Schuyler Mknats
Wheeler, president of the Crocker-Wheel-

Company, among other thttiR.i
says: "When the war Is over a great
quantity of cevper will be repulred to
restore depleted equipment, to brine
stocks back to normal !cels and to put
back much which lias been stripped from
various places and diverted to war pur-
poses. We ourselves after haiiug
bought copper from the same Intcrc-i- t

for thirty years were formally notified
fonid time ago that under existing con-
ditions of unusual stress wo could for
tlio present purchase only our allot-
ment based on past orders. Wo wanted
more, not less, nnd like tho engineers of
warring countries we havo been forced
10 di'visn methods of making muiio
articles from other materials, An cornier
goes down more and more of these
things will "throw back," that Is many
irticlcs again will bo made of copper
that nro more dllllcult to nuko other-wis- e,

nnd flnnlty thero will h" a return
to tho uso of copper In thosn things
which can quite easily be mad other-
wise, and which are almost but not
quite so good.

Cheaper Clipper I'robsble,
Although the largo producers of cop- -

per recently have stated they would not
recede from tholr position In the matter
of maintaining prices for tho metal nt
current high levels there are reports In
the trade there will bn .1 readjustment
downward before tho autumn, nnd pos-
sibly soner. And thcro are well dellncd
Indications Hint leading Interests In in-

dustries which are heavy users of the
metal believe that while tho present
high price of roiipor will not continue It
will not for n long period to come re-

turn to an average quotation for nor-
mal tlinn of 15 cents a pound, That
prices could not go back to tho basis of
recent years is easy to iitulerrtnnd when
It Is borne in mind that unprecedented
consumption Is still going on, Hint most
of tile production Ih under contract be-

fore It Is shipped from the smelters and
that there are practically no accumula-
tions of tho metal In mlildlo hand,
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